31 BULQW 5HTXHVW

¥ erwuHR RPH

$PRXQWY SURYLGHG GLUHFWO\ E\ IHGHUDO[J-\}BkahHJQPH(PJ-Y\{)\Di\])h-iQFLHV [

$ *UDQWYV IRU IDFLOLWLHY DQG RWKHU FDSLW[QO SXUSRV[i-éV [

% 'HSDUWPHQW RI (GXFDWLRQ [e [e [
& 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV [e [
" 1IDWLRQDO (QGRZIPUHQWDRG WXADQLWLHYV [e [e [
( 1IDWLRQDO 6FLHQFH )RXQGDWLRQ [e [e [
) 2WKHU )HGHUDO )XQGV VSHFLI\ [Ii]YkKi liipYiol [

'"HVFULSWLRQ $PRXQWS5HYLVLRQ
333 QG JUDQW [jipYiol
6%FUDQW [heYeee [

$PRXQWV SURYLGHG E\ 3XEOLF %URDGFDVWLQNKIWLWiYveop [
$ &3% &RPPXQLW\ 6HUYLFH *UDQWV [lekYKjn [IkhYlIn [

% &3% DOO RWKHU IXQGV¥ IillR;PJl&B%PLI-QJ[iﬁiYe“

*UDQWV [fjmmYlji [

9DULDQFH JUHDWHU WKDQ
& 3%6 DOO SD\PHQWV H[FHSW FRS\ULJKW UTQ[\QOWLHV D\?é; RWKHU[

SDVV WKURXJK SD\PHQWYV 6HH *XLGHOLQHV IRU GHWDLO

' 135 DOO SD\PHQWV H[FHSW SDVV WKURXJK[‘%D\PHQWV [@HH [
*XLGHOLQHV IRU GHWDLOV

( 3XEOLF EURDGFDVWLQJ VWDWLRQV DOO SI%\?PHQWV [e [

) 2WKHU 3% ( IXQGV VSHFLI\ [e [e [

/IRFDO ERDUGY DQG GHSDUWPHQWYV RI HGXFDWI[.giQ RU RWK[IéU ORFDO[
JRYHUQPHQW RU DJHQF\ VRXUFHYV

1))6 (OLJLEOH [e [e [
$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [, [e [
% *UDQWV DQG FRQWULEXWLRQV RWKHU WKDQ,XQGHUZULWLQJ [

& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [
" *LIWV DQG JUDQWYV IRU IDFLOLWLHV DQG HT&/é_SPHQW D\{eUHVWULEWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGL
RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D FI.'[)(_SLWDO FDFI@DLJQ EXVV
QRW IRU IDFLOLWLHY DQG HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [q [e [

1))6 ,QHOLJLEOH [e [e [
$ 5HQWDO LQFRPH [e [e [
% )YHHV IRU VHUYLFHYV [e [e [
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31 BULQW 5HTXHVW

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQYéNUXFWLRQ[\é IRU /LQF[i

*LIWV DQG JUDQWYV IRU IDFLOLWLHV DQG HT@;_SPHQW DYeUHVWULRWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79
RQO\

( 2ZWKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXYéRQ [e [

6WDWH ERDUGY DQG GHSDUWPHQWYV RI HGXFD\/‘{éRQ RU RWﬂ%HU VWDV\{H
JRYHUQPHQW RU DJHQF\ VRXUFHYV

6

KWWSV

1))6 (OLJLEOH [e [e [

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ[e [e [
% *UDQWYV DQG FRQWULEXWLRQV RWKHU WKD@eXQGHUZUL[}_{.VLQJ [
& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [

" *LIWV DQG JUDQWV IRU IDFLOLWLHV DQG HTﬁ_SPHQW DY UHVWULEWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGL
RQO\

( *LIWV DQG JUDQWY UHFHLYHG WKURXJK D FI?LSLWDO FDP{@DLJQ EXW
QRW IRU IDFLOLWLHY DQG HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\

[e [e [

1))6 ,QHOLJLEOH [e [e [

$ S5HQWDO LQFRPH [e [e [
% )HHV IRU VHUYLFHV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV +* VHH LQYéNUXFWLRQ[\é IRU /LQF[i

' *LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HT@J{,SPHQW D\{SUHVWULF[WHG
DO FDPSDL

E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSL Q 79

RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXYLRQ [e [

WDWH FROOHJHV DQG XQLYHUVLWLHV [e [e [
1))6 (OLJLEOH [e [e [

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [ [e [

% *UDQWY DQG FRQWULEXWLRQV RWKHU WKD([)eXQGHUZUL[g\ILQJ [
& $SSURSULDWLRQV IURP WKH OLFHQVHH [e [e [

" *LIWV DQG JUDQWV IRU IDFLOLWLHV DQG HT&/&SPHQW D\{eUHVWULEWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGL
RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D FI.'[)(_SLWDO FDFI@DLJQ EXVV
QRW IRU IDFLOLWLHY DQG HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [q [e [

1))6 ,QHOLJLEOH [e [e [
$ 5HQWDO LQFRPH [e [e [
% )YHHV IRU VHUYLFHYV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQYéNUXFWLRQ[\é IRU /LQP[I

' *LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HT&/&SPHQW D\{eUHVWULF[WHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79
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3 3ULQW 5HTXHVW
RQO\
( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXYLRQ [e [

2WKHU VWDWH VXSSRUWHG FROOHJHV DQG XQLYEHUVLWLHV, [

1))6 (OLJLEOH e e [
$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJ [, [e [
% *UDQWV DQG FRQWULEXWLRQV RWKHU WKDQ,XQGHUZULWLQJ [
& $SSURSULDWLRQV IURP WKH OLFHQVHH [e e [

*LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HT@"LSPHQW D\{eUHVWULEWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGL
RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D FI?@LWDO FDFI@DLJQ EXV\/
QRW IRU IDFLOLWLHY DQG HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [ [e [

1))6 ,QHOLJLEOH [e [e [
$ 5HQWDO LQFRPH [e [e [
% )HHV IRU VHUYLFHV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQYéNUXFWLRQ[\é IRU /LQF[I

*LIWV DQG JUDQWYV IRU IDFLOLWLHY DQG HT%(VLLSPHQW D\erHVWULF[WHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79

RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXYLRQ [e [

BULYDWH FROOHJHV DQG XQLYHUVLWLHV  [jyip| [mje [
l))6 (OLJLEOH [IYlpl [mje [

9DULDQFH JUHDWHU WKDQ

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQJjp [mje [

9DULDQFH JUHDWHU WKDQ

% *UDQWYV DQG FRQWULEXWLRQV RWKHU WKD@XQGHUZULWLQ]J [
& $SSURSULDWLRQV IURP WKH OLFHQVHH [e e [

*LIWV DQG JUDQWYV IRU IDFLOLWLHV DQG HT@;_SPHQW D\{eUHVWULEWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGL
RQO\

( *LIWV DQG JUDQWV UHFHLYHG WKURXJK D Fl?éLWDO FDP[@DLJQ EXV\I
QRW IRU IDFLOLWLHY DQG HTXLSPHQW

) 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [ [e [

1))6 ,QHOLJLEOH [e [e [
$ 5HQWDO LQFRPH [e [e [
% )YHHV IRU VHUYLFHV [e [e [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQYéNUXFWLRQ[\é IRU /LQF[i
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31 BULQW 5HTXHVW

' *LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HT@J{,SPHQW D\{SUHVWULF[WHG
DO FDPSDL

E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSL Q 79

RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXY4RQ [e [

JRXQGDWLRQV DQG QRQSURILW DVVRFLDWLRQWoh [homYjoi [
1))6 (OLJLEOH [knYmme [joYijh [

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWLQ¥ mme [joYijh [

% *UDQWY DQG FRQWULEXWLRQV RWKHU WKD([QeXQGHUZUL[g\ILQJ [

DFLOLWLHYVY DQG HTXLSPHQW Df\é UHVWULFWHG

& *LIWV DQG JUDQWYV IRU I
LYHG WKURXJK D FDSLWDO FDPSDLJQ 65DGL

E\ WKH GRQRU RU UHFH
RQO\

*LIWV DQG JUDQWYV UHFHLYHG WKURXJK D Fq§LWDO FDP[%DLJQ EXYV
QRW IRU IDFLOLWLHY DQG HTXLSPHQW

( 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [ [e [
1))6 ,QHOLJLEOH [hohYhph [hkoYhlh [
$ 5HQWDO LQFRPH [hhiYeei [hiiYjip [

% )HHV IRU VHUYLFHV [mpYhop [i1Yoii [

9DULDQFH JUHDWHU WKDQ
& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQYéNUXFWLRQ[\é IRU /LQP[I

" *LIWV DQG JUDQWYV IRU IDFLOLWLHYV DQG HT&/&.SPHQW D\erHVWULF[WHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79

RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQFOXYLRQ e [

%XVLQHVYVY DQG ,QGXVWU\ [pneYhmo [hYeieYjho [
1))6 (OLJLEOH [hjijYijjm [hihYokk [

$ 3URJUDP DQG SURGXFWLRQ XQGHUZULWk®Y|jm [hkhYokk [

% *UDQWYV DQG FRQWULEXWLRQV RWKHU VY%M@%QGHLH@QQL%%QJ [

& *LIWV DQG JUDQWYV IRU IDFLOLWLHV DQG HTXLSPHQW DN UHVWULFWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 5DGL
RQO\

' *LIWV DQG JUDQWYV UHFHLYHG WKURXJK D FEréLWDO FDP[%DLJQ EXYV
QRW IRU IDFLOLWLHY DQG HTXLSPHQW

( 2WKHU LQFRPH HOLJLEOH DV 1))6 VSHFLI\ [ e [

1))6 ,QHOLJLEOH [ojmYoji [omoYknk [
$ 5HQWDO LQFRPH [e e [
% )HHV IRU VHUYLFHV [e [mej [

& /LFHQVLQJ IHHV QRW UR\DOWLHV * VHH LQYéNUXFWLRQ[\é IRU /LQP[I

* *LIWV DQG JUDQWV IRU IDFLOLWLHV DQG HT&/&SPHQW DYeUHVWULRWHG
E\ WKH GRQRU RU UHFHLYHG WKURXJK D FDSLWDO FDPSDLJQ 79
RQO\

( 2WKHU LQFRPH LQHOLJLEOH IRU 1))6 LQBPXYLRQ  [omnYonh [
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31 BULQW 5HTXHVW

'"HVFULSWLRQ $PRXQWHYLVLRQ
6SULQW /HDVH [nheYjnh [

2SHUDWLRQ &RVW 5HARYIE\ 1+.]

OHPEHUVKLSV DQG VXEVFULSWLRQV QHW, RikPHREH PYKh$YRBG GHEW
HI[SHQVH

1))6 ([FOXVLRQ + )DLU PDUNHW YDOXH [RhSMHPLXRY WKW [
DUH QRW RI LQVXEVWDQWLDO YDOXH

1))6 ([FOXV$®Q EDG GHEW H[SHQVHV IURP ][3)3)6 o [
HOLJLEOH UHYHQXHV LQFOXGLQJ EXW QRW OLPLWHG WR {Brcinv
XQGHUZULWLQJ DQG PHPEHUVKLS XQOHVV QHWWHG HOVHZKHUH LQ
6FKHGXOH

GDWD GDWD

TRWDO QXPEHU Ry heyjmk

FRQWULEXWRUYV

5HYHQXH IURP JULHQGV JURXSV OHVV DQ\ UHYHQXH LQFOXEHG RQ |
OLQH
GDWD GDWD
7ZRWDO QXPEHU RI R R
JULHQGY FRQWULEXWRUV
6XEVLGLDULHV DQG RWKHU DFWLYLWLHV XQUH@DWHG WR GXEOLF [
EURDGFDVWLQJ 6HH LQVWUXFWLRQV

$ 1RQSURILW VXEVLGLDULHV LQYROYHG LQ W[—IeOHFRPPXQE_eFDWLRQV[
DFWLYLWLHV

% 1))6 ,QHOLJLEOH *# 1RQSURILW VXEVLGLDUL“—&V QRW LQ\thYHG Lq
WHOHFRPPXQLFDWLRQV DFWLYLWLHYV

& 1))6 ,QHOLJLEOH * )RU SURILW VXEVLGLDULf—gV UHJDUG?é%VV RI W[(H
QDWXUH RI LWV DFWLYLWLHYV

1))6 ,QHOLJLEOH *+ 2WKHU DFWLYLWLHV XQUI[IéDDWHG WR[e‘SXEOLF [
EURGFDVWLQJ

) RPP R 5 HYHOXH
$XFWLRQ UHYHQXH VHH LQVWUXFWLRQV IRU /L@QH [e [
$ *URVV DXFWLRQ UHYHQXH [ApYImi [e [

9DULDQFH JUHDWHU WKDQ

% 'LUHFW DXFWLRQ H[SHQVHV [e [e [
6SHFLDO IXQGUDLVLQJ DFWLYLWLHV VHH MUV HXFWEROWMRU /LQH

$ *URVV VSHFLDO IXQGUDLVLQJ UHYHQXHYpkyein [ihjYinm [

9DULDQFH JUHDWHU WKDQ

% 'LUHFW VSHFLDO IXQGUDLVLQJ H[SHQVHV [e [e [

3DVVLYH LQFRPH [hkYmmi [ieYkkn [

$ ,QWHUHVW DQG GLYLGHQGV RWKHU WKRQRRHQGRIPHIW 1XQG YV

9DULDQFH JUHDWHU WKDQ

% 5R\DOWLHV [e [e [
& 3%6 RU 135 SDVV WKURXJK FRS\ULJKW UR\DRWLHV [hjyij| [

*DLQV DQG ORVVHV RQ LQYHVWPHQWYV FKDUL@/&DEOH WUXYéNV DQG JLIW
DQQXLWLHYVY DQG VDOH RI RWKHU DVVHWY RWKHU WKDQ HQGRZPHQW IXQGV

$ *DLQV IURP VDOHV RI SURSHUW\ DQG HTXLSFeHQW GR Q[%W [
UHSRUW ORVVHYV
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31 BULQW 5HTXHVW

% 5HDOLJHG JDLQV ORVVHV RQ LQYHVWPHQWYe RWKHU WKPQ [
HQGRZPHQW IXQGV

& 8QUHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWV DQG DFWXDULDO
JDLQV ORVVHV RQ FKDULWDEOH WUXVWV DQG JLIW DQQXLWLHV rwkHU
WKDQ HQGRZPHQW IXQGV

(QGRZPHQW UHYHQXH [ijYpil [poiYpik [

$ &RQWULEXWLRQV WR HQGRZPHQW SULQFLSQQ [e [

% ,QWHUHVW DQG GLYLGHQGV RQ HQGRZPHRWiUXQG\rhoykjl [
9DULDQFH JUHDWHU WKDQ

& 5HDOLJHG QHW LQYHVWPHQW JDLQV DQqh%a}WHv R ENEGRZPHQW
IXQGV LI WKLV LV D QHIJDWLYH DPRXQW DGG D K\SKHQ H J

9DULDQFH JUHDWHU WKDQ

8QUHDOL]HG QHW LQYHVWPHQW JDLQV [b(ﬂ@y%ﬂﬁ/VH\{p%Q]yjH [
HQGRZPHQW IXQGV LI WKLV LV D QHJDWL DPRXQW 'DGG

K\SKHQ H J
9DULDQFH JUHDWHU WKDQ

&DSLWDO IXQG FRQWULEXWLRQV IURP LQGLYL?QXDOV VHH[éQVWUXFPNLRQV

$ )DFLOLWLHY DQG HTXLSPHQW H[FHSW IXQGI\/eUHFHLYHC-ieIURP [
IHGHUDO RU SXEOLF EURDGFDVWLQJ VRXUFHYV

% 2WKHU [e [e [

*LIWV DQG EHTXHVWV IURP PDMRU LQGLYLGKAGHROARHNyoje [
GDWD GDWD

7RWDO QXPEHU RI hho

I
PDMRU LQGLYLGXDO GRQRUYV

9DULDQFH JUHDWHU WKDQ

2WKHU "LUHFW 5HYHQXH [pYokk [e [

/LQH BURFHHGV IURP WKH )&&SBEWREWQXP ,QFHQWLYH o
LQWHUHVW DQG GLYLGHQGYV HDUQHG RQ WKHVH I'XQGYV FKDQ[QHO VKDJLQJ
UHYHQXHV DQG VSHFWUXP OHDVHYV

$ 3URFHHGV IURP VDOH LQ VSHFWUXP DXFWLFTQ [e [

% ,QWHUHVW DQG GLYLGHQGY HDUQHG RQ VSHEFWUXP DXIl:gVLRQ [
UHODWHG UHYHQXH

& 3D\PHQWV IURP VSHFWUXP DXFWLRQ VSHFXPPWRUV [e [
&KDQQHO VKDULQJ DQG VSHFWUXP OHDVHV PHYHQXHV [¢ [
( 6SHFWUXP UHSDFNLQJ IXQGYV [e [e [
7RWDO 5HYHQXH 6XP RI OLQHV  WKURXJKyppnykm! $IYRR®rkm
WKURXJK fiver t P [
9DULDQFH JUHDWHU WKDQ

&OLFN KHUH WR YILHZ DOO 1))6 (OLJLEOH UHYHQXH RQ /LQHV WKURXJK

&OLFN KHUH WR YLHZ DOO 1))6  QHOLJLEOH UHYHQXH RQ /LQHV WKURXJK
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31 BULQW 5HTXHVW

$ WY HOWV R 5 HYHOXH GDWD GDWD 5HYLVLRO
JHGHUDO UHYHQXH IURP OLQH [jijYkKi [iipYiol [
3XEOLF EURDGFDVWLQJ UHYHQXH IURP O'—[Ql'i'mYkni [peoYeop [
&DSLWDO IXQGV H[FOXVLRQ279 ' ' ' '[e ' [e [
' ' $

5HYHQXH RQ OLQH QRW PHHWLQJ WKH VR%LM%}QKIRUP SX[QSRVH [
RU UHFLSLHQW FULWHULD

9DULDQFH JUHDWHU WKDQ

2WKHU DXWRPDWLF VXEWUDFWLRQV IURPRWRIMOQ Ok P HiXHQAXHij [

$ SXFWLRQ H[SHQVHV * OLPLWHG WR WKH @H\YHU Rl OLQHY D RU [
E

9DULDQFH JUHDWHU WKDQ
% 6SHFLDO IXQGUDLVLQJ HYHQW H[SHQVHV =% @LPLWHG W[% WKH OHVVHU
RI OLQHV D RU E
& *DLQV IURP VDOHV RI SURSHUW\ DQG HTXLS[PeHQW + Ongl D [

5HDOLJHG JDLQV ORVVHV RQ LQYHVWPHQWV | RWKHU WKRQ [
HQGRZPHQW IXQGV + OLQH E

( 8QUHDOL]JHG LQYHVWPHQW DQG DFWXDULDO[dDLQV ORVMHV RWKHU
WKDQ HQGRZPHQW IXQGV * OLQH F

) 5HDOLJHG DQG XQUHDOLJHG QHW LQYHVMMRNRNE IGhQ¥eRRNYHV RQ
HQGRZPHQW IXQGV + OLQH F OLQH G
9DULDQFH JUHDWHU WKDQ

* SHQWDO LQFRPH $ $ $ $ $Sihhivyeei®  [hiiY]ip [

+ O}HHV IRU VHUYLFHV % % % % [mp%hop% [imYkil [
0

9DULDQFH JUHDWHU WKDQ

, /ILFHQVLQJ )HHV & & & & & &le & [e [
- 2WKHU UHYHQXH LQHOLJLEOH DV 1))6 [oimvdji ( [omnYonh [
( ( (
)09 Rl KLJK HQG SUHPLXPV /LQH [KhkYKhi [konYojp [

/ $00 EDG GHEW H[SHQVHV IURP 1))6 HOLJLEOIIeUHYHQXH e
LQFOXGLQJ EXW QRW OLPLWHG WR SOHGJHYV QGHUZULWLQJ DQG
PHPEHUVKLS /LQH

[

0 5HYHQXH IURP VXEVLGLDULHV DQG RWKHU QEWLYLWLHYLQHOLJLEOH
DV 1))6 % & '

1 3URFHHGV IURP VSHFWUXP DXFWLRQ DQG UlrleODWHG UH[YeHQXHV [
I[URP OLQH

7RWDO 'LUHFW 1RQIHGHUDO )LQBQFDBIO G} § R R
R

%WmméhYmngini [
ILQHV ~ WKURXJK JRUZDUGV WR OLQH I'WKH 6XPPDUV'RI
1RQIHGHUDO )LQDQFLDO 6XSSRUW

9DULDQFH JUHDWHU WKDQ

&RPPHQWYV
&RPPHQW 1DPH 'DWH 6WDWXV
/IDVW ZH KDG D JDLQ LRPQ:NDWH 1RWH

KWWSV LVLV FSE RUJ 3ULQW3DJH DVS["SULQWSDJH 6FK$0O



31 BULQW 5HTXHVW

RI DVVKIW \HDU ZH GR QRW

,QFUHD2AHG XH WR %HIRHKWNVH 1RWH
R
,QFUHDVH LQ ODMRUL*R IWVWH 1RWH

UHFHLYHG OHPEHUV 'RQRUV
LQFUHDVHG WKHLU DQQXDO JLIW DV
ZHOO DV DFTXLUHG QHZ

GRQRUV

&RPPHQWYV

ZRWDO VXSSRUW DFWLYLW\ EHQHILWLQJ VWDWLRQ [e
2FFXSDQF\ YDOXH (e

'"HGXFWLRQV )HHV SDLG WR WKH OLFHQVHH IRU RYHUKHDG [€
UHFRYBVMVHVVPHQW HWF

'"HGXFWLRQV 6XSSRUW VKRZQ RQ OLQHV DQG!l LQ H[FHVV I[®
RI UHYHQXH UHSRUWHG LQ ILQDQFLDO VWDWHPHQWYV

7RWDO ,@GRPUGBEWWUDWLYH 6XSSRUW )RUZDUGV IWR /LQH (e
RI WKH 6XPPDU\ Rl 1RQIHGHUDO )LQDQFLDO 6XSSRUW

30HDVH HQWHU DQ LQVWLWXWLRQDO W\SH FRGH IRU \RXU OLFHQVHH

&RPPHQWYV

352)(66,21%6(59,&(6 PXVW EH HOLJLEOH DV 1§)6 le
$ /HJDO [e [e
%$FFRXQWLQJ DQG RU DXGLWLQJ [e (e
& (QJLQHHULQJ [e (e

* 2WKHU SURIHVVLRQDOV VHH VSHFLILF dfQH LWHP LQVWUXARLRQV
LQ *XLGHOLQHV EHIRUH FRPSOHWLQJ

*(1(5$/23(5%,21$/6(59,&(6 PXVW EH HOLJLEOWS DV [e
1))6

$ $QQXDO UHQWDO YDOXHIRFNW\5DRHY V\X/P?I\Z)HGJLERV R [e
IDFLOLWLHYV

%$QQXDO YDOXH RI ODQG XVHG IRU ORFDWEQJ D VWDWLRQ RZABHG
WUDQVPLVVLRQ WRZHU

& 6WDWLRQ RSHUDWLQJ H[SHQVHYV [e [e

' 2WKHU VHH VSHFLILF OLQH LWHP LQVWLE?(FWLRQV LQ *XLGHBELQHV
EHIRUH FRPSOHWLQJ
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27+(5 6(%,&(6 PXVW EH HOLJLEOH DV 1))6 L€ (e [
$ ,79 RU HGXFDWLRQDO UDGLR [e (e [
% 6WDWH SXEOLF EURDGFDVWLQJ DIHQFLEV $3me )/ '2¢ [e [
HHFK 2KLR

& /RFDO DGYHUWLVLQJ [e [e [
* 1IDWLRQDO DGYHUWLVLQJ [e (e [

7RWDO LQ NLQG FRQWULEXWLRQV VHUYLFH® DQG RWKHU DVVHW®WV [
HOLJLEOH DV 1))6 VXP RI OLQHV WKURXJK IRUZDUGV WR /LQH
D RI WKH 6XPPDU\ RI 1RQIHGHUDO )LQDQFLDO 6XSSRUW

1 .,1' &2175,%87,216 ,1(/$6 %)|6 [inhYhne [kinYeip [
$ &RPSDFW GLVFV UHFRUGV WDSHV DQGIEDVVHWWHYV (e [
% ([FKDQJH WUDQVDFWLRQV [e [e [
& )HGHUDO RU SXEOLF EURDGFDVWLQJ VRDBUFHV (e [
* YXQGUDLVLQJ UHODWHG DFWLYLWLHYmMPYpoo [klkYkhp [

( ,79 RU HGXFDWLRQDO UDGLR RXWVLGH V[/q(H DOORZDEOH VFIJQQSH R [
DSSURYHG DFWLYLWLHV

) /IRFDO SURGXFWLRQV [e [e [
* 3URJUDP VXSSOHPHQWYV [e le [
+ 3URJUDPV WKDW DUH QDWLRQDOO\ GLVWULEXWHG (e [
, B3URPRWLRQDO LWHPV (e [e [

. SHJLRQDO RUJDQL]JDWLRQ DOORFDWLRQVERI SURJUDP VHUYURHV [

. BWDWH 3% DJHQF\ DOORFDWLRQV RWKHU®WKDQ WKRVH DOOR%ZHG [
RQ OLQH E

/ 6HUYLFHV WKDW ZRXOG QRW QHHG WR EIf SXUFKDVHG LI QrRM [
GRQDWHG

0 2WKHU [hYhoi [iYmhe [

'"HVFULSWLRQ $PRXQW5HYLVLRQ
:DWHU IRWAHKH RI [mhe [

IDOHQW [iYeee [

—

JRWDO LQ NLQG FRQWULEXWLRQV VHUNTRYR"® oG RwkHU BYOXUR oLQH
SOXV OLQH IRUZDUGWL@R 6F KHXG/XOBJUHH ZLWK
LQ NLQG FRQWULEXWLRQV UHFRBQL]HG DV UHYHQXH LQ WKH

&RPPHQWYV

/DQG PXVW EH HOLJLEOH DV 1))6 [e (e [
%XLOGLQJ PXVW EH HOLJLEOH DV 1))6 (e (e [
(TXLSPHQW PXVW EH HOLJLEOH DV 1))6 [® le [
HKLFOH V PXVW EH HOLJLEOH DV 1))6 [e (e [
2WKHU VSHFLI\ PXVW EH HOLJLEOH DV 1))% (e [

7RWDO LQ NLQG FRQWULEXWLRQV SURSHUM\ DG HTXxLsPHow[BoLJLEOH I
DV 1))6 VXP RI OLQHV WKURXJK IRUZDUGV WR /LQH E RI WKH

KWWSV LVLV FSE RUJ 3ULQW3DJH DVS["SULQWSDJH 6FK$0O



31 BULQW 5HTXHVW

6XPPDU\ RI 1IRQIHGHUDO )LQDQFLDO 6XSSRUW

1 .,1' &2175,%87,216 ,1(/$%, %J[6 [e (e
D ([FKDQJH WUDQVDFWLRQV [e (e
E )HGHUDO RU SXEOLF EURDGFDVWLQJ VRXUFHYV (e

F79 RQO\?’SURSHUW\ DQG HTXLSPHQW WKDB®% LQFOXGHV QHz [®
IDFLOLWLHYV ODQG DQG VWUXFWXUHV H[SDQVLRQ RI H[LVWLQJ
IDFLOLWLHY DQG DFTXLVLWLRQ RI QHZ HTXLSPHQW

G 2WKHU VSHFLI\ (e [e

JRWDO LQ NLQG FRQWULEXWLRQV SURSHUM\ Doc HTxLsPHQwI[®LQH
SOXV OLQH IRUZDUGWL@WR 6F KGHOWD D JUHH ZLWK
LQ NLQG FRQWULEXWLRQV UHFRBQL]JHG DV UHYHQXH LQ WKH

&RPPHQWYV

352*5$0 6(59,&(6

3URJUDPPLQJ DQG SURGXFWLRQ [pnmyYojo [hYekpYieo

$79 &6* [injYIll [khiYkjm
%79 , QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [oiYlee [hihYilh
$00 QRQ &3% )XQGV [lieYnoj [kolYlih
%URDGFDVWLQJ DQG HQJLQHHULQYpepyenp [phnYjpk
$ 79 &6* [kkYkmiI [kjYome
%79 , QWHUFRQQHFWLRQ [pYljl [pYpnn
& 2WKHU &3% )XQGV [joYeee [nhYklp
$00 QRQ &3% )XQGV [ohnYenp [npiYepo
3URJUDP LQIRUPDWLRQ DQG SURPRWHRRI [mpiYjip
$79 &6* [hkYeki [ihYpje
%79 , QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [hiYeee [ilYnip
$00 QRQ &3% )XQGV [mnlYjhe [mjkYmne
6833257 6(59,&( 6
ODQDJHPHQW DQG JHQHUDO [mloYeie [mikYpok
$ 79 &6* [ilYhek [ilYeoo
%79 , QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [jeYeee [InYhmn
' $00 QRQ &3% )XQGV [lpiYphm [ljiYnip
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352*5$0 6(59,&(6
)XQG UDLVLQJ DQG PHPEHUVKLS GHYHOR$PHQWkmyihi

$ 79 &6* [inYkkk [imYjhm
%79 QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [jiYeee [kiYonl
' $00 QRQ &3% )XQGV [nleYomj [nnnYeih
8QGHUZULWLQJ DQG JUDQW VROLF%N\{(%WHR(Q [e
$79 &6* [pYimh [e
%79 QWHUFRQQHFWLRQ [e [e
& 2WKHU &3% )XQGV [oYeee [e
' $00 QRQ &3% )XQGV [hioYnnj [e

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ LI[QRW DOORF[QWHG WR
IXQFWLRQDO FDWHJRULHV LQ OLQHV WKURXJK

$ 79 &6*

[e [e
%79 ,QWHUFRQQHFWLRQ [e (e
& 2WKHU &3% )XQGV [e [e
' $00 QRQ &3% )XQGV [e [e
RWDO ([SHQVHV VXP RI OLQHV RihhR% éNVJthJ'EYhi”
DJUHH ZLWK DXGLWHG ILQDQFLDO VWDWHPHQWYV
$ 7RWIDO&6* VXP RI/LQHV $ 8 [fjvpnh [lipYmje

$ $ $ $

% 7TRWDO,QWHUFRQQHFWLRQ VXP RI[/pL‘RjI'I'V %
0

Ypnn
% % % % % % [pYp

& TRWDO 2WKHU &3% )XQGV VXP R|iLiREY & [jlovkoh
& & & & & &

' TRWEOO QRQ &3% )XQGV VXP RIALQMWLiK [jyiiivejp

7RWDO FDSLWDO DVVHWYV SXUFKDYHG R GCROBWYHGpi

D /DQG DQG EXLOGLQJV

[e [ieYoph
E (TXLSPHQW [heeYheh [iiYIkm
F$O00 RWKHU [ioYeii [jkYill
FDSLWDO BYPHW OLORY Boe.  HIAPYR®  Tkvienvonp
7RWDO H[SHQVHV GLUHFW RQO\ [jyokeYIme [jYmnjYepo
7RWDO H[SHQVHV LQGLUHFW DQG LQ,NkR e [kKinYeip

,QYHVWPHQW LQ FDSLWDO DVVHWV[ G HHFW RQRAy mpi
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,QYHVWPHQW LQ FDSLWDO DVVHWYV LQGLUHFW DQGgLQ [
NLQG

&RPPHQWYV

:H QR ORQJHU KDYHPD:®LWH 1RWH
8QGHUZULWLQJ GHSDUWPHQW

'DWD I%)BP
D 6FKH&XQ@®H [IYkjmYkmp [e
E 6FKHGXOH % /LQH [e [e
F 6FKHGXOH & /LQH [kInYeip [e
G 6FKHGXOH ' /LQH [e [e
H7RWDOS$I)BRP [IYopjYkpo [IYopjYkpo

&KRRVH 5HSRUWLQJ ORGHO

<RXP XVRKRRVH RQH RI WKH WKUHH UHSRUWLQJ PRG i DWVHIUQPPWEBU VR UF R/MHDMHWH RE K AG XK
EHORZKLFK ZLOO GLVSOD\ \RXU UHSRUWLQUHRRI®@MOU HISHR® WK Q @ PLRGHWRDD G IGDWD HQWHU
ZLOO EH ORVW

)$6% *$6% ORGHWRSULHWDU\ HQWHUSULVH*P6QGORQDQPABXEOLF EURDGFDVWLQJ HQWLW\ ZL(
VWDWHPHQWY ZLWK EXVLQHVV W\SH [PAWHG LMIYHW @RWWOWDO DQG EXVLQHVYV W\SH DFWLY

¥ 6 %
D7RWDO VXSSRUW DQG UHYHQXH ZLWKRXW GRQRU UHVWULFWHRRXo [IYohiYino

E7RWDO VXSSRUW DQG UHYHQXH ZLWK GRQRU UHVWULFWLRQY¥pyhie [ohYhie
F7RWDO VXSSRUW DQG UHYHQXH RWKHU [e [e
G7TRWDOS)BR®LQHV D F [IYopjYkpo [IYopjYkpo
5 HFRCQHAIDNRQ
'LIIHUHQFH OLQH PLQXV OLQH [e [e
.l WKH DPRXQW RQ OLQH LV QRW HTXDO WR [e [e

FOLFN WKH 3$GG" EXWWRQ DQG OLVW WKH UHFRQFLOLQJ LWHPV

&RPPHQWYV
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